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SEES BETTER ERA
 FOR PRESENT YEAR

L]
ial of Sears, Roebtuck
& Co. Looks for Satis-
factory Year.

OPEN WINTER FELT

0il Trade Reports Contracts
Closed That Have Been
Hanging Fire.

(Bpecial to Business Section of The Wash-
ingten Herald.)

CHICAGO. Jan. 5.—A
wvice president of Sears,
Co., says: ‘Business |s
somewhat, and 1 look
facto r
a buyin rEY
January makes
sons than
loock for big business.
is stagnant becau
wintar People who were reorder-
ing overshoes last winter at this
time have not bought Their
fwinter clothing similarly neg-
lectad, but prices are generally low
enough.

*“1 look for some react
lines. Our recent inquir
tain grades of sweatars
exhaustion plenishment
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tened self-interest ghould

R
plcking
for

AgO

up
satis-
brought
ekyrocketing

A

stter compari-
did, but we
Heavy stuff
of the open

Drece

ANy

is

n in some
for cer-
revealed
requires
Enlight-

adjust

R

the wage disputes”
Marshal]

leld & Co. reporis this
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tion salesmen and
coHections A yéar ago, but
more customer in the house, and
ginghams and pe les being taken

rapidly at new | "
All Coal Markets Inactive.
The Black Diamond reports inac-
tivity in all markets, wit de-
mand for bitu ous and wirtually

no

every fleld closing down som
Little coal flows to markets
signment. so0 bottom prices
offerings hold fairly flrm,
rejected tonnage C
would imme ¢
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cass of
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no outlet. Ant
a somewhat
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There Is actual
red sizes
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Shortage

is have no de-

stagnant dustrial

shortly revive and « r
will get back to a
profit. The railways m i
approximately 550.000,000, to
bituminousn in 1321
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The oil trade reports some con-
tracts that have been hanging fire
closed in the [ast two days, in

some casex at

ket

Outlook Fncouraging., Saysx Armour.
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of War

the

farmers

nent raljef can come only

larger ‘T mMoTtgages r

is little f land and actual

prices ve sharply declined A

good corn belt farm in 3

County, II1 ently

anm acre, alth OWner re

$350 last Epring, pecting

Mr. Houston helieve in

the corn belt far T corn belt

land. the cheapest on earth

today, all gactors considered.”

Rail Executives to Abelish OfMces.
It |s understood Associa-

tion of Railw & u

abolish all expens
tain merely
salary for
forma

a s

* reverting to In-

divid:y he public favors
#d competition

as pract During wur the
yeiati expended $8 0N In one

Clinck, president of the Com-
mercial Tra I Asxociat) ar-
suing for a 20 per cent discount on
mfileage books. calls passenger traf-
fic men's attention to the reductions
by Canadian rallroads as a recogni-
tion of receding costs and the un-
popularity of general fare advances
Proposed mileage would be Inter-
ehangeable in denominations t
1,000, 2,000 and 3,000 miles, but com-
mercial travelers would a
10,000-mila borzk.t

Melvin A. Tavlofr. president of the
First Trust, says: “Liberty Bona
campaign ‘pep’ is necessary in plac-
ing foreign seeurities” Reviving of
the War Finance Corporation will
merely delay matters. No more gov-
ernment sscurities should he offareq
at this time. Money and credit will
continue dear. Railroads need $700,-
008,000 for renewal purposes

accept

nlons

this year. Interest rates should not
decline appreciably soon. and 1971
will not see cheap money. Bank
counters may offer 8 per cent, but

he doubts jt.

Commodities prices. he says, must
depreciale further in some lines to
consumers Prices should event-
ually stabilize at about 50 per cem
above 1915 figures. Some production
costs must remain high because
fixed charges on plants, based on
190 per cent production. will ba as-
sessed against 60 to 70 per cent pro-
duction.

Kentucky Tobacco
Crop Reported Poer

NEW YORK. Jan. 8 —Some of the
tobacco BMyerz have returned from

Kentucky where violent agitation
haa been In progress over the
prices offered for the crop. They
say that this year's crop ls of the
Jowest grade ever grown, great
quantities being practically “paper.”
As one man expressed |t today,

*“The decision of the associatiom not
to grow any tobacco thiz coming
year will be mutually beneficial if
they cannot raise any better to-
bacco than this year's crop. It was
an oconomlic llability and not an
ag=rt”
1

MAIL ORDER TRADE 'WOOL

| than

(Grease equivalent).
July 1 Det. 1 July ¢ Oet. 1
1020 1920 1910 1019
Dealers and manu-
facturers .......... 458,500,006 447,400,405 488H86.401 581,062,154
Government 73.341.873 70,073,143 168,600,000 153,396,000
1 Total 531,850,870 =518463,638 657,676,401 734,458,154

-

BUSINESS

IMPORTS EQUAL 40%
| OF ANNUAL REQUIREMENTS

!Embargo Tariff Places Our Manufacturers at
Disadvantage in Foreign Markets.

(By The Washington Herald’s Economie Expert.)

Of the various items in the Emergency Tariff bill recently passed
by the House of Representatives, and now before the Senate, it is
|nsually assumed that wool is especially entitled to some protection.
|In this connection it is worth while to examine some of the "facts
| regarding our wool situation both at the present-time and in the past.

Prior to the war our annual consumption of raw wool was ap-
proximately 475,000,000 pounds, or nearly 40,000,000 pounds per month,
During the war our consumption of wool imcreased very greatly,
reaching as much as 817,000,000 pounds in 1916 and even for the fiscal
year ending June 30, 1920, our consumption was approximately
700,000,000 pounds, Production of wool in this country has remained
almost stationary for the last twenty-five years. It may be taken as
roughly 300,000,000 pounds per year. Our production, therefore,
amounted to about 60 per cent of our pre-war consumption, but only
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about 40 per cent of the amount consumed in rccent years. It is
clear, therefore, that any measure which, in effect places an embargo |
on imported wool, will work a hardship on our wool manufacturing
industry, because we are in no sense self-supporting so far as raw |
material is concerned. '
The following table gives the production, foreign trade and con-
sumption of wool in the United States since 1911,
PRODUCTION, FOREIGN TRADE AND CONSUMPTION OF
WOOL IN THE UNITED STATES.

wn in the above table there was a heavy import
duty in 1911, "12 and "13. For the better grades of unwashed wool,
this duty amounted to from 10 to 12 cents per pound, depending on |
the character and condition of the wool. It will be woted that imports |
for these years were less than 200,000,000 pounds. By the act of I0l3.|
these wools were placed on the free list and immediately there was a
big increase in imports, reaching more than 500,000,000 pounds inm |
1916 and averaging slightly better than 400,000,000 pounds for the last
six years. On the other hand, ‘there has been no very significant effect
of the removal of this tariff upon our domestic production.

The present Emergency Tariff bill purposes a duty of 15 cents
a pound on wool in the grease, which is con¢iderably higher than |
that contained i the early tariff measures. Tt will undounbtedly re-
sult in a very large decrease in importation, if not a complete embargo "
It would be impossible for our wool manufacturers to compete in for- |
cign markets with manufacturers in England and other free trade |
countries. Our domestic manufacture would, therefore, be practically
limited to the requirements in this country |

During recent months there has been a heavy drop in the domestic |
consumption of wool and also a big decrease in the monthly imports,
The '.'n]‘.n-.\in':: table gives the consumption and imports for the first
10 months of 1919 and 1920.

MONTHLY TMPORTS AND CONSUMPTION OF WOOlL, |

|
(Thousands of pounds, o000 omitted.) I
Imports of un-

> Consumption of raw wool
manufactured wool (grease equivalent)

(Grease basis. Pounds. o000 omitted.)
Production Imports Exdbrts Retained for
Fiscal years of wool offwool of wool consumption
1610 .. un, . 318,548 137,648 8,206 447,000
grz.. . 304,043 193.401 1,720 495,724
1613.. 296,175 105,293 5,203 586,265
190400 R 200,192 237,649 1,540 536,301
OIS v csmwininininis B3, 726 308,083 15.418 578,391 1
1916. ... - 288,400 534,828 6,222 817,006 |
1111 I 281 892 372,372 3,970 650,285 -
775 | SO 208,850 379,130 2,040 675,060 |
1919 313,638 422,415 1,151 734,002 |
[ 7+ U 300,000* 427,578 20,152 707,420 [
|
|

Month 1919 1020 1910 1020
lanuary 28,141 41,050 38,200 72,
February 20,415 26,103 | 27,000 63,700 |
March 21,437 33,031 34.000, 7,000

36.7%1 54,086 43,493 66,035
44,808 13,889 52,413 58,600
56,282 21079 55,731 46,578

¥ idikeea S e eaesiae 36,378 0,443 fi3.000 37,100
August 50,075 14,448 36,100 18,100
September 40,037 1,737 56,800 33,800

....... 45,067 8,706 0,230 38,443
At a recent hearing before the House Wavs and Means and the
Senate Agricultural committees, representatives of the wool growers

stated that there are now in storage in the United States something
like 096,000,000 pounds of wool, or enough for two years' supply. An
examination of the available figures on the stocks of wool in this
country fails to substantiate these figures. According to the quar-
report of the Bureau of Markets the stocks in the hands of
lers and manufacturers on October 1, 1920, were approximately
447,500,000 pounds. At the same time the stocks in the hands of the

‘rnment amounted “to nearly 71,000,000 pounds, giving a total of

terl 4

g over 318,000,000 pounds in storage. In addition to this
re no doubt considerable amounts still in the hands of farm-
| of co-operative associations. No figures are available to

he size of these individual holdings, but in all probability they

[ d not amount to 50 per cent of the 1920 clip. This would not
|be more than 150,000,000 pounds and probably 100,000,000 pounds
!'-ﬂul-! be very liberal estimate. The total stocks, therefore, on

Octoberr, of both visible and invisible supplies,
600,000,000 or 650,000,000 pounds. This s considerably less
onr domestic consumption last year, but our consumption in
cent months has been averaging only about 3000,000 pounds.

would not be more

than

Therefo the quantity on hand might last us for a vear and a hali,
prov grades were of the guality required. Tt is known that
much of wool now in storage in this country is of very low
grade. This true of practically all of the gevernment stocks and

much of wool in the hands of dealers and manufacturers
ven to su our own domestic requirements of manufactured
wool it would probably be necessary to import certain grades before
the end of 21

The fo ing table shows the stocks of wool in the United

States as

comparable periods for ‘this vear and last:
STOCKS OF WOOL IN THE UNITED STATES INCLUDING
TOPS AND NOILS.

There is no question but that the wool growers nced some pro-
tection.  The important question is whether it is desirable to place
the tariff so high as to constitute an embargo.

(Copyright, 1820, by The Washington Herald.)

MEN AND BUSINESS

By RICHARD SPILLANE.

in [tion than it did within the last five
| years
The Chamber of Commerce of the

That gathering to be held
Washington January 27 and 28 un-

der the auspices” or the Chamber United States will do something of
of Commerce of the United States, pational worth if it puts forth a
to discuss the housing situXtion will workabls program on W!ll!lt'h;.ﬁﬂ—qan
? P .lagree and to which all w give
be. of yery great igood .? o b | faithful adherence. Present de-
rn-nd.:u.'ns find a way to bring about pression will disappear in no time
stabilization of money, materials if this comes to pass.

and men so construction can be re-

. Have you any idea what Amar-
sumed on a broad basis in this| .54 needs in building and rebuild-
country. Surely the need is great. ing amount to in money? Ernest
According to John Thider, who made | T Trigg estimates the total at 18§
4 survey for the chamber, there 15| hilllon dollars. That Is nearly as
a shortage of 1250000 dwellings.| much as the present national
That means more than 4,000,000 vgealth of Germany
persons are improperly or Inade- There is not a city or tofgn in all
quately housed today the country that is not short of

Stabilization can be obtained if| factory, office or dwelling struc-
the three departments of finance, | tures. In addition, there is not a

railroad that does not need more
engines, more cars or new ralls or
new bridges or eculverts or yards
There hardly is a highway but re-
quires repairing.

Unele Sam haz & whale of a job
ahead of him. It's about time he
and his gang got busy on it. There

materials and labor come to agree-
ment on maximum prices over a
certain period and lilve up to the
AgTreement. eretofore efforts to-
ward stabllization have been made
in some places, ¥ew York particu-
larly., but unlon labor would not
consent unless various uncompleted

structures upon which nonunion h,as _tl“;”‘ to;hmurh grf:mhling_ gnd
labor had been emploved, or into .‘i’.;o‘ ng- d“ gt:\[: )T;. rtm:h T
which material made by nonunion b edo\:;sy! “: 2 rtn ‘:ﬁrk ‘nd r |o
labor had gone, should be torn eA“d an!v:r‘.e ood tlm: t “ !r.l
down and then rebuilt by union started on thi) ‘:‘1 job is no:' .
labor. Also the unions made de- wor -

mands that were lmpossible of ac-

ceptance, among them the right to; :2391ph has his shoes.

Mrs. Adolph' wiil have hers In a

strike at any time, regardless of

2 . * few days. .
previous understanding or dge.

“onditions have changed eatly Tue kistiy gwatlsman whe resd

in thig column how mild, hardwork-
ing Adolph had been Imposed upon
by a retailer, who sold a pair of

rnim:o then. 1'nemployment Is of se-
rious dimensions and threatens to

increase, Besides, employers and

v paper shoes to Mrs. Adolph,. fur-
employes seem to ‘be just a little nighed the leather—excellent leath-
bit less suspicious of each other.

er—for shoes for Adolph and Mrs.
Adolph and gave an order to one
of the finest shoemakers In this
great city to do his best for them.

The shoemakeg®was busy and the

Coste of everything entering Into
bullding have declined. Living costs
are coming down. It is natural
wages should come down a bit, too.
It s natural also that labor should

ANUARY 9.
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NEW ORLEANS, La, Jan 8—
With the election of permanent of-
ficers : complete, an early opening
of the doors of the Federal Inter-
national Banking Company was as-
sured today.

Belief was expressed that the in-
stitution. which, aecording to Its
backers, Is destined to revolutionize
export” trade of Bouthern products,
would be functioning within two
weeks.

Permanent headquarters of
bank will be located here

Temporary offices have been

the

Members of the tive 1t-
tee elected were: ~

R B. Hecht, Johs E Bouden, je.
J. P. Butler, of New Orleans: R.|
Brinkley, Bnowden. Memphis, and
Robert F. Maddox, of Atlants

Fifteen prominent bankers and
leaders in the movement to establish
the bank, nominated temtstively at
a meeting here in December to be
director® of the institution, were
elect without opposition, with the
addition of L. M. Pool, of New Or-
leans,

The bank starts functionlng with

opened in the Canal-Commercial
Bank Building, where representa-
tives of the approximately l,Stlnl
stockholders paid into the treasury |
25 per cent of thelr stock subscrip- |
tions. |

R. 8. Hecht, president of the.-Hi- |
bernia Bank and Trust Company.
New Orleans. was named president |
of the institution.

T. J. Caldwell, president of the
Fort, Worth National Bank, Fort
Worth, Tex., was named vice presi-
dent, and Haynes McFadden, for-

merly of Atlanta, was elecled sec-
retary.
later.

The cashier will bg named

|
president™ |
interim, has fust
n drafted back to that position as the “reconstruction president.”

Friends of Mr. Griffin point to him as a shining of the
day of the young man In business. Starting as an
the next seventeen yeu1s his career included the
Amerliean Glucose Company, the

CHICACO, Jan. 8—Jescph I'. Griffin, who was the “war
of the Chicago Board of Trade. after a three years'
bee
example
office boy at
presidency
office of secretary and trasurer of the

National Starch Company, and a director's seat in the (orn Products
Company. He is 42 years old, the youngest president ever chosen by
the board .
He made A remarkable regord as “war president” Possibly hbs
Ereatest achievement was the moving of grain to the seaboard through
the great rail blockade In private business Mr. Grifith s weslern

managing partreer of J. 8 Dache & Co., of New York and Chicago

“I am greatly Interested in  the development of the study of farm
marketing problems now being fostered by many oolleges,” =ald Mr.
Griffin “Through them many farmers are coming to upderstend that
the grain exchange system (2 thus far the best method devised for
marketing their grains When real improvements are evolved they
will be embraced by all traders, but It s necessary to stecr a careful
course through the rocks of quackery which ever lie in wait for the

ignorant and Impractical.”

Do_wnward Trend of Wholes&le :
Commodity Prices Strikes Strong

Resi i st Wee
esistance During Past Week

While the downward trend of mand., while provisions reflected the
wholesile commodity prices con- | situation In the raw material, Sup-
tinues very strongly defined, 62 re- | plies of butter and cheese were not
cesgions Lhis weork in Dun's list of | much in excess of requirements, and
quotations. comparing with 27 ad- these commodities were held with a
vancer, severul important articles|fair degree of strength, but restrict-
displayed much more resistance L0 ad ronsumption, due to high prices,
further decline. The grain Kets and heavy offerings of indifferent
moved irregularly, wheat, o rye guelity. resulted in a sharp fall in
and barleyv b strengthens by |eggs |
the passage of the War Finance Additional concessions have heen
“Corporation bill. although the effect imuwdbe in iron and steel, but galns
of this measure was offteet in corn | predominated in the miscellanecus
by largely Increased marketing bY | metal group F'rice readjustments
the farmers. vontinue in entlon goods=, but a4 muore

Lower prices and the certainty of |vonfident feeling is perceptible in
abundant supplies of corn weakened the primary markets, and condi-
hogs, but he i sheep Improved inn® ares also betler im hides and
under the influence of a better de- ler

Drop in Reserve Ratio -
Features Bank Statement

NEW YORK, Jan
itement of the
Hank

perations are in

[MPENDING TARIFF
STIRS WOOL PLANS

Import#& Must Be Made Before \

E—Thi
tota] Fede
unusual

Ty = of

verlay rep

Feb. 1 If Expected New Law L4 the dr--lrl in reserve
r polnt from | woeek

Goes Into Effect. ling at 39 against

{ loss nf wold which tota's

6,000,000 for the woek

Special to Business Section of The Wash- heen indicated by any reported
. ington Herald.) nuovement at this point old re-

BOSTON., Jan. S—TPossibilities of o, hiave decreased since the

prompt tariff action have cau 1 of Lthe vyear from 3466265 000

suidden change of front Iin re ten SAAD 4 2 this weck

to purchases abroad, unless there ls 5, the figure was $3

chance of getiin the wool be- 14 mts secured by war g

fore the naw law can go Into i | T ed $12.000.600: “ather

For this reason much interest s " meanlng commercial

hejng shown in the January s« * g reasoed 319,000,000 while

of the London wool sales which ht in the open market

apen January 11 An unpusual num T i lezs than last week.

ber of buyers from this side are e¢x-
rected Lo wattend, even though it gy,
hardly would be posszible to ge ¥ 1
woal bought thereg through the cu

» Bredt increase in deg
fiset these figures. Government

are $8.000.000 larger. S
(UTTRGTIT All

toms here before the first of % a decr of $45.-
ruary. There is a decided sl ™ contraction in clr-
in the arrival of foreign wonl, witn 3,000,000 iz the mos
only 826,108 pounds this week, ax ¢, m nfl the statement
against 033,000 during the corre- | Lement ma 1t for
sponding week a year ago fom th. ruling rate of 7 per cent for
paring the receipts of December, | moneyson the stock exchange
only 7,901,400 pounds arriv hera | ng the week, although it |s
from foreign ports, against i K Wt that certain brokerage
600 during the same month liniises had lirge amounts of funds
The imports for 1820 were 165,366.- which the would have placed at
860 pounds, and for 1919 the amount “ilerably lower figures had they
was 265,112,318 pounds, Even the | L. n able.

receipts of domestic wools for 1019 - . =

show a noteworthy shrinkage, lie- BANK CLEARINGS.

ing only 105,541,063, as against 213 - =

904,035 pounds during 1919, Ap- A\ difference In the number of
proximately 95 per cent of the <lip 4 included in the returns di=s-

for 1820 remaling unsold.
ern growers held

The West-

the comparison of bank clear-

out too long for | ;. last week. Clearings for five

higher prices. Manufacturers Aare | ..« as reported to Dun’s Review
still holding back awalting orders | . regate §5.006,055,337 at twenty
for goods, but are buying more lib- ading centers in  the United
erally than they did a month age, gates, which re presents & decrease
thus givng a little firmness to of 206 per cent from the $10,086,.-
prices. Some houses have marked 445481 of the full week laspy year,
up prices, confident that the time |r jast week's five-day total New
's near when the mills must have |y, i City contributes $5.110,901.987
wool. or 216 per cent less than for the
Fine and fine mediom and half  six-day week of 1920, while the
blood territory wools continue to rings of $2,895,150.2350 at polnts
sell around 70 to 75 cents elean. nutside the metropolls are 1§.8 per
and twelve months Texas gt 75  cent smaller than those for the full
cents and better. The Lusiness of | wi last year. Even with fewer
the month appears to have heen | however, the fgurés at some
well distributed as to both grades | et Pittsburgh, Minneapolls and
and users. Quarter-blood territory |1, Angeles among them, exceeil

has sold at 356 cents clean. thn

of the six-day period in 1920
K rage daily bank clearings for
the year to date are compared be-
low for three years:

Chandler’” Features Motors.

NEW YORK. Jan, 8.—Of the mo-
tor stocks, Chandler fprobably has
stood up better than any other ts-|
sue. Its output of 23,832 cars last| December
year established a new high produc- | November
tion record for the company, the October
best previous mark of 18,476 cars

January

74.000

was made in 1019, January $1.681,161,000
o — | December 1,432.800,000
— | November 1.462,829,000
fore Mrs. Adolph gets her footwear, October 49 1,410,087,000
-but she and her husband are very M8
thankful. They kmow that, while 1 e
there may be somg persons in this [JADUATY . ..ciiiunan., $1.315,.766,000
country of ours ho' take advan- | December 1,103 587,000
tage of the immigrants, there are|November 1,050,220,000
many, many others who are as kind | October 1.103,498,000
and generous as there are anywhere T
on earth. S.
To the kindly man who has been NEW ORK, Jan. 8—The Im-
80 good to them Adolph and Mrs. |perator has sailed from London

Adolph. in their halting. broken

with $880,000 of gold consigned to
English, express their gratitude and

Kuhn, Loeb and Company. This

making of the two palrs was a bit

Eive a betler measure of produc- delayed.y It may be a few days be-

wish fo him and his a happy New

makes the total movement to this
Year and many of (hem.

firm $88,6560,000. ”

13 In |were
of the |opened weak and while there was |

SEEN AT CHICAGO

Wheat Futures Lower, But
Cash Market Holds
Steadier.

CHICAGO, Jan. 8.—Grain prices
lower . today. The market

a rally from lowest levels traders
generally refused to follow ad-
VANCces. News from Washingtion
was not E0 encouraging It was
sald that even though a grain tariff
law Is enancted it would be many
v ekx before it could be made ef-

fective
Wheat futures were lower but the
cash market held steady. Minne-
| apolis reported a fair demand. Re-
ceipts at Minncapolls and Winnipeg
were greater than a year ago Fu-
tures closed 1% to 2% cents lower
Corn wis weak at the start
steadied when Armour interesis
| started buying Local sentiment
| was lLearish. Commission
i:\-r-ld freels Shipping demand was
maoderate hutl country offerings were
smaller. Mild weither has checked
but this has been offset by

delivery
light feeding. The spot marke! was

but

houses

relatively steady Futures closed
% to '3 cent higher
Moderate galns were scored

the provision market A report |
that the Britlsh provision market
would soon pass nut of government
| control caused traders to believe
export demand would improve He-
ceipts of live hogs were liberal and
prices 10 cents higher Commis
slon houxes were f{airly active on

the buying side
Folinwing are today's quotatioss om graim

GRAIN PRICE DROP |COTTON

an assured capitalizution of $7.000, .
000, which would give the bank an

initial lending power of. 370,600,000, |

sinckg under provisions of the Edge

act It s empowséred to lend ten
| times the amount of its capital
stock

This lending power is expected
to be increased to  $100.000.000

through the =ale of $3.000,000 addj-
tional ecapital stock, which was re-
cently muthorized

Hecht accepted the presidency of
the Institution temporarily, he an-
nounced today He expects 10 re-

sign when organization of the instl-
| tution s completed

HAS BULL TREND
Favorable Influences Work to
l Keep Prices on Steady

. Advance.

|

|

| NEW YOQRK. Jan 8—There was
material iMprovement in the under-
tone of the market today, and com-
mission huuses reported a gteadily
broadening interest by the public
stability In securities, with Wall

| Btreet a good buyer of the staple

together with Gov. Harding's decla

ration befors a gro of business
men “that the worst the country
4 o & - ts no longer
| liapge,” and more favor
| from spot snd cott
| » ire were among the bu
ish inf nees The markets at
New and Liverp WEre
not r
opened steady &
y 10 polints, but ow
rvance of the amMulver-
f the Battle of New Ansg
he Crescent City exchangs &
hedge selling K at
lberal spot 8
and the list f
| 1# start Offerir
readily and be ndq
first hour most of the a
ad\nnr-d Ir new
in| sround for the
demand ve

{1 Lhr
. ing a E f “&
izing. the uynderione f market
remained steads
showed net calns of

Epoet h WAE
dling 35 points

«re were sAles

Feceig of

and provisions
Prev. §01
Cors— Lavwr Cisse.  Clowe 1 Char
Moy Ty :_u‘ Ty 39
J.||‘_-‘ s % Tuly Taly r Sellowing ure
March ...... 1.54 1.71%
Muy 1061, 1a4a | Cotton
Uats— lanuaty
May 487, 181y Y g5ty (March
July Anly 475 4~ e fl-' !
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Quotations furnished by W. E. Hibbs &
Co.. Members »f Chicago Board of Trade
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fused to consider bar
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work required. Ac kR 1o ru
mors now. Kessler won his
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Decline in Strikes Shown,

Only Two in Past Week

A marked falling of
ber of strikes througl
iry was indicated
labor disputes report
ment of Labor,
day.

Issues e

There are now strikes
before the departm oneilla-
tion action, it wa and. in
addition, thirty contros rsies which
had not reached the =t stage

rted

Only two new cases

rep

for the week ending Y. as
compared with fiftes ¢ the
two weeks previous the two

new cases, one invo!
house employves and !
polishers.

Price Readjustment
Economics Club Topic

Methods for & rea
prices will be the k:
first dinner of the E
of Washington, for 1
to be held next Saturd !
room of the Hadlpigh H

the ball-

Sen-

itor Gore, of Oklah« .\\'
Kemmerer, professor ymics
and finance at Princ versity;
Glenn E. Plumb, eou for the
railroad brotherhood ¢ organi-
ations and author the FPlum
Plan for the reorganization of the
railroads, and Bepjamin (. Marsh
director of legation Frumers Na-
tional Couoncll. will mEg the
speakers.

Ha:rdi'ng’s Sta?eme;f
Gives Bulls Confidence

NEW YORK., Jan. £ —The very
hopeful statement of JovVernor
Harding of the Federal Reserve|
Bo last night gave the Wall
Stredt bulls corsiderable confidence.
The tenslve rise of the last two
weeks " Induced some of the moie

cautious element to turn paper prof-

An Interesting Subject

Messages From Boston

Nk £ —Mo

receiy
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were
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skins
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ominal. The q

Ccreamery,
ahaflc

fa

R ‘w prints jobbing at @ By
| " and S4a6éc for falr t hoi
| Eges — Firm The quotations
varby firsts, 68a69%c per doz . near
| s irrenl  recelpts 63c; Western
| atra firste, #5a do, firsts, 66a
3 i wr lots ower; Southernm
| "4uhde ¥y candl jobbing
L3 B3 fair to gr
h " st New
fiats, fancy, hel
fair to good, h
¥ fresh, Jaldl

fair, fresh, 21z
T, g sh I6%s
Daisles Id, 26al7c
jobbing sales of

italle

Live vy — Fowis, fancy
weighing & s and over aplece, J8a
A% med| 3%a3b small and In
ferior, 30allc; White Leghorn fowls
28aiic; spring chickens, fancy roast
ing stock, welghing 4 s and over
aplece, 33addc: ordinary 30a3z
White Leghorns, 27a2%c: old roost-
erg, 23alZbc; turkevs, fancy., 4550
do, ordinary, 35a40c; ducks, choice
34ad do, Muscovy, 24aléc; gecse,
plgeons, per palr, 45asbc
young. per pair, weighing
and over aplece, Tialbe
sizes, 65a70c; gulneas, old,

per r. 6baThe
Dressed poultry—Turkeys,

Delaware and Maryland,

Virginisrand West

fancy
5Ra60c
Virginia, 68absc

western, dry packed, 56al8c: old
toms, 50c; poor to good, 35aibe
fowls boxes, fresh-killed, LR 14

Ibs and over apiece, 37¢; weighing 4
lbs, 36c° weighing 3% Iba, 32a83c;
weighing 3 lbs, 28a2%¢c; fowls, fresh

killed. in bbis, dry plcked. weigh-
ing 4a% 1bs apiece, 36c; weighing
3% Ibs, 28allc; welghing 3 lbs and
under, 25a27c roasting chickens,
western, dry packed, In boxes

weighing 4'3ab Ibs and over aplece,
37a3fc; do. we.lghing ¢ 1bs. 35adée;
do. weighlng 3% 1bs, 3lalic:
apiece,. 34aldfc; welghing 2% Iba
aplece, 29%alle; (ryers. western,
welghing 3 1bs aplece, 26a27¢: brofl-
ere, weslern, dry packed, welgh-

ers, westora, smaller-sizses, (ladle:
brollers, nearbhy, weighing 1%a2 lbs

aplece.  45ad7¢; - brollers, nearby,
smaller sizes, dladdc; roasting
chickens, nearby, weighing 4af Ibs
apiece, 3ITaddc) frying chickens,
nearby. welghing 3 Ibs apiece, 30
32c: old roostars, westerm 26c:

its into cashi. This does nol. how-
ever. mean that they are any the
less bullish.

ducks, western, fancy, 3Tad0c; geese,
western, 30aldlc; guiness. per pair,
spring. $1al 26; old, TSasbe.

do, |
In bbls, weighing 4af lbs and over |

ing 1%aZ 1bs apiece, 43&4bc: broil- |

Shipping. Board Probe
Used to Base Rumors
Against Doheny.
SENDS TELEGRAM

Ml Report Shows
Good Supply on
Property.
NEW YOREK., Jan. £.—The actual
bank statement today showed sur

increased $1.912.550. loans &«
creased $54.254,000 and net

Claims

plus
demand

depowits increused §49.223.000. The
agerage statement showed surplus
inereased §$1.912 550, loans increascd

| $162.000 and net demand
$133. 942,000

deposite

increased

The Federal HRescrve Bank
Yshowed 39 per cent aguinst 40 pe
cent & week ago of ratlo of tola
reseryes Lo deposit and Federal re-
serve mnote liabilities combined I
also showed 37.7 per cent compared
with 1895 per of ratic of re
|serves Lo net ix after dedu
ing 40 per ent gvold Feprrve
AEAinsl Federa reserve notes
circulation

Preposes Investigation.

Announcemsnt & proposed (n-
vestigation qf the bagks was LT
'venterday S AT L3 CHTE f
(slightly reactionary tendency showg
in the slock market The recess

n gu N howeve hed beern
expect owing te he rapid
|l‘\r advance recent! Ar rep P
{ from resdizing sales 1 sor whor
| selling. OUm ihe wh Wa Rire

iy pleased with the actior b

st disg E &s T steogd
bl as w rr
that prices
sions have - i
seven §

Hrnk- t tha L

ng Friday's advan ther »
i TeCOVery k ni pet

f the almos 1§ 1

ouses began yesler 3 advining
customers who ha isually larg
profte in spoiaities i g =

f their hoidings on the expects
that there sphe atura
alftion =L 1P me Wi . .

uld be rep hased

Strength Shown
Early guotations showed g r
strength, bu
1o take
o
their upwa m
new high s

ng the latter part o

the LT *lead

e r Mcia n-
r ning 1he fMa

1

iens
OMPAN | es

Mext

interes

itum and Pan Amer

[} r & p deg :
{ rutside of Germany
are siated te have pr
D t where s pract i
they will be con =
Rotorily An official announcem
& expected shortly

Raﬂw&; E._I.'-?(‘u;l:(;: Act

NEW YORK E

Jan —~The de
#lon of the rallway executives
urge the abolition of the U § Fa
way Labor Board and to deve
plans for dealing with their
ployes along the lines worked
'he Pennsylvania System as ¢
nounced this week., was wvar =
interpretedl in the street ay
belleved to foreshadow closer r
tions between the executive -
and the workers. and In the

tun to diepose of many of the
problems which
proved troublesome

heretolore

Has Many Meanings

CURB |
INVESTHMENTS

Mauoy dividend-paying

carb stocks are pnow gel

ing at prices which

large retlurns on in

vestiment—a number from

10 to 20 per cent and over |
in addition, all of thesec ‘

stocks have big speeuls”
tive possibilitiea
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